Washington_Post_Article.jpg (JPEG Image, 1901x796 pixels) - Scaled (53%)

1of1l

AX DC MG PG VN VS

R14 Sunpay, MarcH 23, 2007 R

Ariington County

Percent change in
median house price
| 30% or more
20%to 29%
71 10%to 19%
| P%to9%
No significant change
=2% or more
£ | Data not available

BY DAM KEATING AND MATHAMIEL YAUGHN KELSO — THE WASHINGTON POST

By Susan StraicuT
Special to The Washington Post

Metro helped shape Arlington
County, and it continues to shape
the county’s housing market.

The median sales price for sin-
gle-family houses and tamthouses
fell 1 percent last year,
$565,000, according toa Waahmg
ton Post analysis of county sales
records. Condo sales, which make
up a big part of the Arlington mar-
ket, were reviewed separately,

However, prices increased in,
five Zip codes, including those
closest to Metro stations. Prices
fell in four other Zip codes, either
not within walking distance of
Metro station or in the western
end of the county.

The most dramatic change was
a 59 percent increase in the medi-
an sales price in Rosslyn, Zip code
22209. However, the non-condo
housing there is a mix of high-end
properties and small ones, so the
median price can swing radicaily.
In 20086, there was a near-doubling
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of sales, from $1 million to $2 mil-
lion, including the $1.8 million
sale of a luxury townhouse in the
Monument Place development
that was built in 2000, said Steph-
anie Barker Greault, an agent with
Long & Foster in Arlington. Ac-
cording to Greault, eight houses
sold for $970,000 to $1.98 million
in 2005, while 14 homes sold for
about the same price range in
2006.

The next strongest growth in
median sales price was in Zip code
22202, Crystal City and Pentagon
City, where the median sales price
rose 9 percent. The Zip code in-
cludes the neighborhoods of Auro-
ra Hills, Addison Heights and Oak
Crest. “Those are real hot areas.

.. They not only benefit from be-
ing very commuter-friendly by ve-
hicle, but you can also walk to the
Metro,” Greault said.

Prices rose 6 percent in Zip
code 22203, which includes Ball-
ston, and 5 in Zip code
22201, which includes the Claren-
don and Court House neighbor-

Arington County
January through December
1 [2005]
Total Median Total Median em
ﬂe homes purchase homes purchase n

sold price sold price price
22101 - - 1 $1,250,000 -
22201 325 650,000 220 682,250 32,250
22202 111 663,000 65 725,000 62,000
22203 167 570,000 109 605,000 35,000
22204 530 448,000 386 445,000 -3,000
22205 268 640,000 182 628,250 11,750
22206 333 ‘415,000 303 410,000 5,000
22207 505 700,000 354 729,000 29,000
22209 77 450,000 45 715,000 265,000
22213 47 625,000 36 621,250 -3,750
TOTAL 2,363 $570,000 1,701 $565,000 -$5,000

hoods. “The common theme is the
proximity to the Metro. All of
those neighborhoods have a very
feasible walk to Metro,” said Billy
Buck of Buck and Associates, an
Arlington real estate company.

In Zip code 22205, which im-
cludes the East Falls Church Met-
ro station, prices fell 2 percent. A
lot of the neighborhoods in that

Zip code, however, are not close to
the station.

Buck said that when clients are
torn between two homes, the one
closest to Metro tends to win,
“Having restaurants and movie
theaters is great, but the practical-
ity of being able to to the
Metro increases quality of life and
convenience,” he said.
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